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DISCLAIMER

This presentation (the “Presentation”) has been prepared by Bitterroot Resources Ltd. (the

“Company”) solely for information purposes.

The information contained in this Presentation does not constitute or form part of, and should not be
construed as, an offer or invitation to subscribe for or purchase the securities discussed herein in any
jurisdiction. Neither this Presentation nor any part of it shall form the basis of, or be relied upon in
connection with any offer, or act as an inducement to enter into any contract or commitment
whatsoever. No representation or warranty is given, express or implied, as to the accuracy of the

information contained in this Presentation.

This Presentation contains certain forward-looking statements relating to the business, financial
performance and results of the Company and/or the industry in which it operates. Forward-looking
statements concern future circumstances and results and other statements that are not historical
facts. The forward-looking statements, contained in this Presentation, including assumptions,
opinions and views of the Company or cited from third party sources are solely opinions and
forecasts which are uncertain and subject to risks. A multitude of factors can cause actual events to
differ significantly from any anticipated development. Neither the Company nor any such person’s,
officers or employees guarantee that the assumptions underlying such forward-looking statements
are free from errors and omissions nor do any of them accept any responsibility for the future
accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted
developments.

The information contained herein has been prepared to assist the Recipients in making their own
evaluation on the Company and does not purport to contain all information that they may desire. In
all cases, the Recipients should conduct their own investigation and analysis of the Company, its
business, prospects, results of operations and financial condition as well as any other information the
Recipients may deem relevant. The Company does not make any representation or warranty, express
or implied, as to the accuracy or completeness of this Presentation or of the information contained
herein and shall have no liability for the information contained in, or any omissions from, this
Presentation, nor for any of the written, electronic or oral communications transmitted to the

Recipients (including without limitation its directors, employees, representatives and advisors).
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Neither the receipt of this Presentation by any Recipients, nor any information contained herein or
supplied herewith or subsequently communicated in written, electronic or oral form to any person in
connection with the contemplated issue of shares in the Company constitutes, or shall be relied upon
as constituting, the giving of investment advice to any such person. Each person should make their
own independent assessment of the merits of investing in the Company and should consult their own
professional advisors. By receiving this Presentation, you acknowledge and agree that you will be
solely responsible for your own assessment of the market and the market position of the Company
and that you will conduct your own analysis and are solely responsible for forming your own opinion

of the potential future performance of the Company’s business.

Mr. Rick Streiff, CPG, is the Qualified Person responsible for the technical content in this presentation
pertaining to the Nighthawk Gold Project.

Mr. Jeff Rowe, P.Geo, is the Qualified Person responsible for the technical content in this
presentation pertaining to the LM Nickel Project.

Mr. Michael Tucker, P.Geo, is the Qualified Person responsible for the technical content in this
presentation pertaining to Perseverance Metals Inc. disclosure.
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COMPANY HIGHLIGHTS

Top-Tier USA Mining Jurisdictions* '
Nevada (Gold) and Michigan (Nickel/Copper)

»

LM Nickel Project Mil)

Ni/Cu/PGM-bearing m‘assive__sulphide“s,
untested at depth.

10% ownership of Perseverance Metals
Exposure to Perseverance’s portfolio of high-grade Ni
projects-—Lac'Guyot (QC);,"Voyageur (Ml) and Armit (ON)
plus future dedl flow

Low-Cost, ngh Impact Exploration
Year- round road accessible targetﬂh&)SA

_ »Bottom Quartlle Corporate Overhead

Fundmg drllllng, not Ilfestyles e
-~ )

Nighthawk Gold Project (NV)

Targeting multi-million ounce, structurally

controlled, oxide Au/Ag deposits in Nevada’s «

Walker Lane miningitrend
# '.vv "

8.

Management “Skin in the Game”
Directors and associates own 19%
Plethora PM Fund owns 15%

BITTE RROOT *Source: https://www.fraserinstitute.org/sites/default/files/2023-annual-survey-of-mining-companies. pdf

RESOURCES LTD.
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LM N I c KEL PROJ ECT Conduit-hosted, high-grade Nickel-Copper-PGM in
disseminated and blebby sulphides (Eagle-type)
MICHIGAN, USA

+ R % &

X

S

DRILL HOLE LM-20-01



NICKEL : WE NEED MORE NORTH AMERICAN SULPHIDE-HOSTED DEPOSITS

Stainless steel is the largest end use for nickel, accounting for
just under two-thirds of total consumption. Demand growth in
stainless steel is largely from Asia, supplied by Indonesian
laterite which comes with a massive environmental and social

cost.

The major near-term growth market for nickel is in production
of lithium-ion batteries for EVs. Low-carbon sulphide nickel

deposits are ideally suited to meet this increased demand.

French miner Eramet recently predicted that demand for nickel
used in batteries is expected to jump to 2.7 million tons in
2035, representing 48% of global nickel demand, up from
687,000

tons in 2025.%**

500 1%
6%
Stainless Steel %
M Batteries
Alloys & Superalloys Current Nickel Uses
Electroplating (2023)**

Special Steels

Others

BITTERROOT
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65%

Global Nickel Market Size (USD Billion)*

$38.97

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

=  The demand outlook for nickel sulphides is positive.

] Discovery rates are not keeping up with demand growth.

] North American sulphide nickel deposits are ideally situated to

meet demand for low-carbon, responsibly produced nickel

*Source:
**Source:

*** Source:

P.5 | TSX-V: BTT
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https://www.precedenceresearch.com/nickel-market
https://natural-resources.canada.ca/our-natural-resources/minerals-mining/mining-data-statistics-and-analysis/minerals-metals-facts/nickel-facts/20519
https://natural-resources.canada.ca/our-natural-resources/minerals-mining/mining-data-statistics-and-analysis/minerals-metals-facts/nickel-facts/20519
https://www.mining.com/web/global-nickel-prices-have-probably-hit-a-floor-says-macquarie/
https://www.mining.com/web/global-nickel-prices-have-probably-hit-a-floor-says-macquarie/

DIN W

Humboldt Mill

-
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,,:—_'_' 'y v i [s
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MARQUETTE UPPER HARBOUR
IRON ORE DOCK

BITTERROOT

RESOURCES LTD. P.6 | TSX-V: BTT




OVERVIEW

Company Project

Sirius Nova-
Resources Bollinger
Chal}ce Gonneville
Mining
. Eagle and
Eagle M
agle Mine Eagle East
Talon Metals Tamarack
Wyloo
Eagle’
Metals agle’s Nest

Bitterroot
Resources

The LM Project is being explored for high-grade conduit-hosted
nickel-copper-PGM mineralization similar to Lundin Mining
Corporation’s Eagle and Eagle East orebodies, which are located

only 25 kilometres to the east.

Nickel-Copper Deposit Valuations

Est. Resource

Status
u (Tonnes)

Nickel % Copper % Value (October 2024)

In Production

2021 costs = (1‘:'(;(_1(:;320) 2.0 0.8 0.07% Co A$1.8 Billion takeover by IGO Ltd. in 2015

A$1.80-2.10/Lb Ni P E

Advanced n 1.7g/T - -

Exploration 560,000,000 0.54 Ni Eq. NA Pd Eq A$575 Million Market Cap

In Production - .
6,800,000 1-3g/T US$740 Million purchase price plus

2022 Costs = (pre-mining) 29-37 25-30 PGM+Au construction costs in 2013

US$(0.32)/Ib Ni P 8

Advanced 17,000,000 13 073 ~1g/T ~C$75 Million Market Cap

Exploration (Indicated + Inferred) : : PGM+Au (51-60% of Tamarack project)

Pre-Development 20,000,000 11-17 0.9-1.2 4-5 g/T PGM+Au €5600 Million

2022 takeover of Noront Resources

0-0.8g/T

~CS$4 Million Market Cap

Early Exploration (51% of project)

PGM +Au Est.

BITTERROOT

RESOURCES LTD.
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LM PROJECT HIGHLIGHTS

LM is a road-accessible, conduit-hosted, The LM Conduit hosts high-grade (7.1% Ni, 7.9%

high-grade Nickel-Copper-PGM target @ Cu) massive sulphide rip-up clasts transported

o A Agle . th duit f t t at 500-600 met
&® similar to Lundin Mining Corp.’s high-grade EZpthe ol e
// Eagle and Eagle East orebodies. :

QRO 8 d 13X01IN W

LM is untested below 300 metres depth.

= >
S
ey
~¢: -

:7'7""' W T,

T

Shallow, untested geophysical targets on , Talon Metals is drilling its Roland target on
Bitterroot’s nearby MPC lease. Y 4 [\VU)7 theeastern border of LM.

Bitterroot (51%) shares exploration risk at LM Michigan has enacted modern mining laws

with privately-owned joint venture partner anlll and provides a clear permitting path

project operator. 5 regulated resource development.

BITTERROOT

RESOURCES LTD. ST > . e 3 P.8 | TSX-V: BTT



REGIONAL GEOLOGY & DEPOSITS - UPPER PENINSULA OF MICHIGAN

Mesoproterozoic
Midcontinent Rift System (USGS)

"~ | Jacobsville Sandstone Lake Superior
Rift Fill Sediments
Late Rift Stage lavas
_ RiftStage lavas

- Plateau Stage lavas
Baraga Dyke Swarm
== Rev. polarized dykes (<1106Ma)
== _Crrich dykes (1106-1107Ma??)
" Echo Lake layered intrusion (~1111Ma)
Metal Depleted dykes (~1120 Ma)

Paleoproterozoic

' Native Cu deposits

® Magmatic Ni-Cu -PGE
A “Skaergard type” PGE reefs

(BITTERROOT

RESOURCES LTD.

Archean

Roland Ni-Cu prospect META LS
- Neoarchean greenstone, granitoids

Boulderdash Ni-Cu prospect

Midcontient Rift Related Mineralization

= “White Pine type “ sediment hosted Cu

[ Sediments, mafic volcanics , intrusions / p LM Ni-Cu prospect TA L@-N

CORTP

Bl Mesoarchean gneiss, granitoids Y/ 5 Y / . 4 Eagle Ni-Cu mine (~1107Ma)

(Eagle, Eagle East deposits)

5 Py

Perseverance Metals
The Power Within

Voyageur Area of Interest ‘ 250 o ~ : : /

>oo0gle Earth

-—we -~ — ¢ 9090909000 - =

BITTERRUUT Source: Rossell and Strandlie, 2024, Potential links between the Midcontinent Rift (MCR) related Baraga-Marquette dyke swarm and early MCR related
RESOURCES LTD. Magmatic Ni-Cu sulphide deposits in Michigan, USA. 2024 International Ni-Cu Symposium Abstracts Volume, Thunder Bay, August 6-8th 2024, p. 70-71.

. S hcouniole Bt = > Wllundin mining

Presque Isle peridotite

Marquette

P.9 | TSX-V: BTT
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Frém To Interval Nickel

(%)
Semi-Massive

Sulphides

Twenty-six core holes totaling 7,565 metres were
completed between June 2020 and March 2022.
In 10 of the 26 holes, drilling intersected
disseminated, semi-massive and massive sulphides

on the lower contact of the LM mafic/ultramafic LM 22-22
and

LM 22-23
metal tenors. Massive sulphides of this metal LM 22-24

intrusion. Management is encouraged by the high

tenor would contain approximately 6% - 8% nickel, [zkz&a
7% - 9% copper and 2 - 5 ppm Pt+Pd. and

and
LM 22-26
and

Blebby
Sulphides

Copper
(%)

A
Au + PGM
(g/tonne)
disseminated
disseminated
semi-massive
disseminated
semi-massive
disseminated
semi-massive
semi-massive
massive
disseminated
semi-massive
disseminated
disseminated

Disseminated and blebby,
in peridotite clasts

trace to disseminated

sparse blebs

disseminated
blebby

blebby and semi-
massive

12371 0 Y.d




CONDUIT-HOSTED MAGMATIC Ni/CU DEPOSITS - TARGET MODEL

In an active rift, nickel/copper-bearing SETTLING SULPHIDES Nickel/copper-rich

mafic/ultramafic magma (L) rises through

sulphide droplets are denser than the host

and assimilates sulphur-bearing sediments ﬁ magma. They settle and accumulate in traps,

(), forming nickel/copper-rich sulphide

droplets which are entrained in the rising sulphide deposits (

magma.

\ —

Upper crust [ | Basinal sediments [] S-bearing sediments
["] Mafic-UM rocks B Potentially mineralized domains

Rising magma

BITTERROOT

RESOURCES LTD. Source: Lesher 2019, Can. J. Earth Sci. 56: pages 756—773

forming high-grade nickel/copper massive

m).

Sedimentary basin

W

P.11 | TSX-V: BTT
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LM SIMILARITIES TO EAGLE + EAGLE EAST

1000 E +431500 E +432000 E
Eagle East intrusion

Eagle Deposit

I PER Peridotite
-MSU Massive Sulphide

Gabbro

Section looking North +5177500

i sMsU Semi-Massive Sulphide Eagle East Deposit

500m

+432000 €

+433500 E +434000 E

Current day surface

Massive sulphide
orebody

+Gabbro

Basement

+433500 €

At Lundin Mining's Eagle Mine'and elsewhere in the Mid-

Continent Rift,[disseminated sulphides and rip-up clasts]

occur above bodies of massive and semi-massive sulphide

mineralization.

BITTERROOT

RESOURCES LTD.

T+

NW

SE

oL

LM-21-16

BITTERROOT RESOURCES LTD.

Date: 2022-03-09

MASSIVE SULPHIDE TARGET

Autroe New LM Conduit
Nickokss Dudek : i
P Facing to 035
prd ki 50 m Envelope
f |sese 1750
v 0 100
meters

el

@ 500-600 m

P.12 | TSX-V: BTT
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® Drill collar
= Completed corehole
Intrusion / Metasediments contact
@ Mineralized intercepts

Outline of RTP
Outline of 1VD
Outline of 2VD

iy

P o . B

o

g




LM NICKEL PROJECT NEXT STEPS

=  Finance drilling

= Drill the LM Gap

@ 500-600 L I 1 R e
" 80 cm of massive sulphide at " Rip-up clast grades 7.13% Ni, 7.91% Cu over
metres depth base of LM-21-14 8 cm sample

= Drill shallow
targets on the

MPC lease
a4 e [
L T N L/
Blebby & Semi-Massive Sulphides Sulphide clasts and blebs
BITTERROOT P4 | TSXV:BTT
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Initial Equity

Bitterroot (49.9%) and Altius
(50.1%) split 20% ownership in
the equity of Perseverance pro-

rata.

Exploration Expenditures

Perseverance must incur
€$2,000,000 in exploration
expenditures before December
31, 2025.

Go-Public
Commitment

Perseverance IPO is planned in

the next few months.

Share Structure

14,539,152 shares issued &
outstanding, heading for less
than 25,000,000 after planned
IPO

BITTERROOT

RESOURCES LTD.
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EXCERPT FROM PERSEVERANCE CORPORATE PRESENTATION

Perseverance Metals:
A Purpose-Built, High-Grade Nickel-Copper-PGE Explorer

Nickel is a strategic metal that is core to critical minerals
independence strategies in Canada and the United States

e e Experienced Management, Board, and Technical Advisory Board
" specifically formed to discover high-grade nickel-copper-PGE deposits

@ Direct exposure to discovery potential on multiple high-grade nickel
&7 sulphide projects:

Lac Gayot, Quebec: Entirety of the 30 km long Venus Greenstone
Belt with 13 high-grade nickel surface showings throughout the belt

Voyageur, Michigan: 70 km west of, and underlain by the same
geology as the Eagle nickel-copper-PGE mine

Armit Lake, Ontario: Consolidated entirety of the western Savant
Lake greenstone belt with proven, drilled, high-grade nickel at surface

3 PerseveranceMetals.com 8 Perseverance Meta

BITTERROOT o —

RESOURCES LTD.
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EXGERPT FROM PERSEVERANCE CORPORATE PRESENTATION

Our Projects

Ongoing strategy to identify, evaluate and acquire additional highly prospective
potential Tier-I critical mineral assets

‘ LAC GAYOT VOYAGEUR

Option to acquire 100% ownership - Optlor) tg acquire 100% 100% owned land position in
S : A ownership in cornerstone US : :
district scale nickel project in nickel project asset 70 km west nickel-gold rich Savant Lake
Quebec of the Eagle nickel mine greenstone belt, Ontario
LAC GAYOT
Multiple (13) high-grad SN SoNE Sparsely explored =
Why we el ph )L b e Why we producing Eagle mine Why we : E e gl' f? Sican
likejt ~ "iokelshowingsatsurface | g o g within trucking like it (R tiestablishecinlg
throughout the belt distanae! grade (5%+) nickel
Focused ground
Proof of concept high- geophysics over top
; S 2024 surface
2024 grade drill results open up priority targets :
Results potential of all three O phans Gurpta explorgt!on program
- . for drilling in 2025
Komatiite sequences Drill the best targets ®
in early 2025
VOYAGEUR
N : Q1-Q2 2025 drill Q3 2025 field
Catalysts rc?zrgr?\ i?\fisrg;ﬂllts Catalysts program and drill Catalysts program followed by
prog results possible drilling
8 PerseveranceMetals.com 1. Mineralization hosted on nearby or adjacent properties is not necessarily indicative of mineralization hosted on the Company’s properties.

BITTERROOT P17 | TsKv:BTT
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BITTERROOT RESOURCES - MANAGEMENT & DIRECTORS

Michael S. Carr

CEO, President, Corporate Secretary &
Director

Michael Carr, President, Corporate Secretary
and Director, has been the Company's
president and CEO since 1992. Prior to joining
Bitterroot, he was an investor relations
consultant for Cominco Resources
International from 1988 to 1992. Mr. Carr was
a registered representative of investment firm
Burns Fry Limited in Vancouver, B.C. from
1985 to 1988. Prior to 1985, Mr. Carr worked
as an exploration geologist for a number of
companies, including Billiton Metals Canada,
JMT Services, SEREM Ltd and Denison Mines.
He graduated from McMaster University in
1980 with a Bachelor of Science degree in
geology.

BITTERROOT

RESOURCES LTD.

Terence S. Ortslan
Director

Terence Ortslan, Director, has been the
Managing Director of TSO & Associates, an
independent mining and metals research firm,
since 1996. Prior to 1996, Mr. Ortslan worked
as a mining analyst with a number of
respected investment firms including BBN
James Capel Inc., Loewen, Ondaatje
McCutcheon Ltd., Merrill Lynch, Wood Gundy
Inc., Jones Heward & Co. and Maison
Placements Canada Inc. Mr. Ortslan obtained a
Bachelor of Engineering and Applied
Geophysics degree in 1972 and an MBA in
1974, both from McGill University.

George W. Sanders
CFO & Director

George Sanders, Director and CFO, spent over
15 years as a registered representative and
precious metals specialist with investment
firm Canaccord Capital Corporation and its
predecessor companies. He has also held
Corporate Development and senior
management positions with Shore Gold Inc.,
Richmont Mines Ltd. and Consolidated Cinola
Mines. Mr. Sanders served as a director of
SilverCrest Mines Inc. and its successor
company SilverCrest Metals Inc. He is currently
a Director and CEO of Goldcliff Resources

Corporation.

P.18 | TSX-V: BTT
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BITTERROOT RESOURCES - ADVISORY BOARD

Dr. David Good ph.D.

Advisor

Dr. David Good specializes in research on Ni/Cu/PGM deposits in the
Mid-Continent Rift. He is an Adjunct Professor at Western University
and was previously a Director and VP Exploration of Stillwater Canada.
He has authored or co-authored 27 scientific publications on the
geology of the Mid-Continent Rift.

John Wright B.Sc., P.Eng. (retired)
Advisor

Mr. Wright is a retired Metallurgical Engineer with a long and diverse
career in mining and mine development. Mr. Wright is currently the
Chairman of SilverCrest Metals Inc. and Lead Independent Director of
Ero Copper Corp. He was a founder, director and former President and
Chief Operating Officer of Pan American Silver Corp. and was also a
director of Lumina Copper Corp., Northern Peru Copper Corp., Regalito
Copper Corp. and Capstone Mining Corp.

BITTERROOT

RESOURCES LTD.

Rick Streiff B.sc.

Advisor

Mr. Rick Streiff is a Reno, NV-based geologist with over 35 years of
experience exploring low- and intermediate-sulfidation epithermal
precious metals systems. He led the OceanaGold Corporation team that
discovered the blind WKP low-sulfidation gold deposit in Waihi, New
Zealand. Prior to working for OceanaGold, Mr. Streiff spent 18 years

with Newmont Corporation and its predecessor companies.

Dr. Jules Lajoie Ph.D., P.Eng.
Advisor

Dr. Jules Lajoie, P.Eng., is a consulting geophysicist with 50 years
experience in mineral exploration. He was previously Chief

Geophysicist for Teck Resources Ltd. and Cominco Limited.

P.19 | TSX-V: BTT
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Management,

W " Directors & Plethora Precious
arrants irec ?rs Metals Fund
Associates

Expiry Amount i 15%

1 04 48 3 5 5 6 Jan2z202 1,750,000 19%

Shares utstanng Feb 21, 2025 750,000

May 29, 2027 10,800,000

13,300,000

Warrants Options

Expiry Amount

7 5 2 5 OOO R1avLo42025 1,000,000

Optlon s Jan 4,2026 1,900,000

Jun 1, 2026 1,275,000

1 2 5 3 O 8 5 5 6 Apr 21, 2027 1,250,000

Fully Di uted Mar 5, 2028 1,800,000

Mar 12, 2029 300,000

Widely Held
66%

BITTERRUDT P.20 | TSX-V: BTT
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BITTERROOT

RESOURCES LTD.

TSX-V symbol: BTT
PO Box 91878
West Vancouver, BC, Canada, V7V 454

Q 604-922-1351
infoman@bitterrootresources.com

@ Bitterrootresources.com
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